
The Administration
of an Estate

by the Title Guarantee 5
Trust Company is likely to
cost less than by an Indi¬
vidual executor.
The iecs of an executor are

fixed by statute, but there are
many ways in which expensesnecessarily incurred by an indi¬
vidual executor are lessened.
Our Trust Officers will be gladto discuss the question with you.

TiTlE GUARANTkE
« TRUST C<?

Capital $6,000,000
.*< Surplus $11,000,000
5 170 B'way 137 W 123th St 370 B HDUi St

Brootlyn, 173 St.
Jamaica. 330 Fulton St.

I» 1. City, BrMgft l'laza North.
St. Gcorro. S. I.. OO Far 5ft.

THE

*WlNCH£5T£R
.STORE. X 0

¦A
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42nd Street
\ . at Madison Avenue
* *

Final Clearance !

Imported
GOLF
SUITS

THESE clearance prices
represent a most unusual
buying opportunity.
Direct importations from
leadiing manufacturers in
London and Leeds.
Tweeds, homespuns, and
fancy woolens.

2-Piece Suits,
Coat and Knickers
EXTRA long trousers to

mastch some of these
suits at corresponding
reductions.

^$30 Suits now

' $22.50
$45 Suits now

$33.75
$50 Suits now

$37.50
#35 Suits #26.25
#40 Suits #30.00

t Sizes 36 to 42 Only
ASlight Charge for Alteration*

Clearance !

, WHITE
Shaker Knit

SWEATERS
*C.95

Regular -value f10

THE
"WINCHESTEK

STORE
42nd Street at Madison Avenue

Store Hours: 8.30 to 9.30
Saturday until 12.30

Telephone Vanderbilt 10064

Seats on Sale for Women's National
Lawn Tennis Championship Matches

LTa FAYETTE
The Touring Car
The Torpedo
The Roadster

$4850
F. O. B. indiavrtpolit

Ext/ujt<vt of Tax

PORTER La FAYETTE, Inc.
1763 Broadway, at 57th Street

Telephone Circle I7<0

JUNE RAIL EARNINGS

Reports From 202 Roads
Show Total Net of

$51,778,000.
3.1 PER CENT. RETURN

Still $47,205,00!) Below the
Amount Figured in the
Transportation Act.

FIGHT ON FUNDING BILL

Poinerene and La Follette
Start Opposition in Sen¬

ate Committee.

Washington, Aug. 10..Railroads of
the country earned $51,778,000 net In
June, which was a gain of $14,697,346
over net earnings for May, according
to reports filed with the Interstate
Commerce Commission by the carriers,
and made public to-day by the Ameri¬
can Railway Association.
The earnings for June, the associa¬

tion said, represented a 3.1 per cent.
annual return on railroad investment,
as compared with a 2.4 per cent, re¬

turn for May, based upon the tentative
valuation of railroads fixed by the In¬
terstate Commerce Commission. Earn¬
ings for June, however, were $47,-
295,000, or 47.7 per cent, below the
amount contemplated by the trans¬

portation act. The June earnings were

the largest since November, when they
amounted to $51,343,793.
Roads reporting deficits for the month

numbered 72, against 82 in May. Of
these 24 were In the Eastern, 19 In the
Southern and 29 in the Western district.
Tho figures were baaed upon reports
from 202 roads.

Operating Expenses Reduced.

Tho carriers reduced their operating
expenses to 2.34 per cent, of their op¬
erating revenues, against S5.43 per cent.
In May, the association said. All money
taken in from railroad operation In June
amounted to $461,127,000, a decrease of
6.7 per cent, from the same month last
year, while operating expenses for June
amounted to $379.6SS,000, or 20.7 per
cent, less than in June, 1920.

Since September 1, 1920, when the
Government guarantee period ended, tho
roads have earned $368,688,000, or 2.5
per cent, on their valuations.

Opposition to the Administration bill
for funding about $500,000,000 for the
railroads developed openly to-day before
the Senate Interstate Commerce Com¬
mittee. S.-nator Pomerene, Democrat,
of Ohio exiled it a "hand out."

Senator I>a Follette Inquired deeply
Into the origin of legislation. Director
Meyer of the War Finance Corporation
said he personally conceived the
plan, without suggestions from anybody.
His plan, he said, was approved by
President Harding, Secretary Mellon
and Secretary Hoover. "Did you know
that Mr. Hoover was going to New York
to confer with railway executives about
it?" persisted Senator I.a Follette. Mr.
Meyer disclaimed such knowledge.
B. R. T. Lonn "Erfntunlly Good."

Senator I,a Follette referred to loans
by the War Finance Corporation to the
Brooklyn Rftpld Transit Company and
a New Orleans street railway company
which ha said soon afterward beoam*
bankrupt. The Senator said he did that
to indicate "how business waa trans¬
acted.'1

Director Meyer replied that he re¬

garded the B. R. T. loan as "eventually
good," and said the New Orleans loan
had been paid In full.

Director Davis of the Railway Admin¬
istration said a total of $1,144,000,000
had been advanced to carriers for addi¬
tions and betterments, to meet which the
railroads bad given $310,000,000 In
equipment trust notes and $70,000,000 In
cash, leaving a balance of $763,000,000,
of which $81,000,000 already had been
funded privately. About $700,000,000
of the Government advances, therefore,
he said, have not been funded, but for
various reasons the bill would require
funding of less than $500,000,000.
The whole purpose of the funding bill,

Mr. Davis said, "is to let the public In¬
stead of the Government carry these
loans."

BUSINESS TIDE TURNED,
SAYS J. OGDEN ARMOUR

But All Have to Help Pull at
the Oars, He Adds.

Special Drtpatch to Tn» New Yohk IIioiai.p.
Chicaoo, Aug. 10. . "We believe

firmly the tide of business has turned.
Nevertheless It Is desirable to keep all
hands at the oars."

8o said J. Ogden Armour to the Insti¬
tute of American Meat Packers. In con¬
vention here to-day. Mr. Armour, as
chairman of the finance committee of
the Institute, reviewed business condi¬
tions.
"The meat packer did not fight llqu.-

dntion.'' he said. "Many other basic In¬
dustrie did, however, but eventually
they will have to go through the same
process.
"To-day the packing Industry is see¬

ing the need of close figuring. Wages
must be made to conform to preeent day
standards. War time living costs com¬
pelled great wage advances, but the
movement back to normalcy nas not
been reflected to any notlcenblo degree
In packing house wages. Ratios evolved
out of centuries cannot be wiped out
even by a world war."
The membership of the Institute was

Increased to mora than 20t> packing
companies, when twenty-three addi¬
tional companies from the UnitoJ Stales
and Canada were elected. Four of the
now members are Chicago packing
houses.
Murdo Markenzio told the meeting

that the cattle of the corn belt States
aro not equal In type and breeding to
those shipped from these States a dec-
ado or two ago and urged the wide¬
spread use of pure bred sires to remedy
this situation. As an incentive to bett r

breeding the Institute will offer cups
and ribbons at various live stock shows.

ARMY IS DOWN TO 155,000.
Action on Other IJIaetinrge Appli¬

cations Deferred for n Time.

Washinoto.v, Aug. 10,.The strength
of the army Is now approximately 155,-
000 men, It was stated at the War De¬
partment to-day, due to recent dis¬
charges. Applications for discharge al¬
ready on record are sufficient to hrlng it
clown to 1 GO,000, but action has been de¬
ferred.

It Is prrtbable thst men In units to be
removed from camps ordered abandoned

^ will be selected In further reductions.

Building Boom on in U.S.;
$28,000,000 Gain in N. Y.

J^EPORTS from 147 cities, ac¬

cording to Bradstreet's. show
that a building boom is at hand.
The total value of structures for
which permits have been issued
is set at $141,635,525, which is
32.5 per cent, more than the
total m July last year and 4.2
per cent, more than the total for
the same cities in June of this
year.

With these returns used as a

basis it is figured tlmt the total
for all cities in the country
would be $157,000,000. Much
of the gain may be traced to
New York, which shows an in¬
crease of $28,000,000 over July
of last year and a gain of $6,-
000,000 over June of this year.
The last seven months, however,
show a decline of 10.7 per cent,
from the total of the whole coun¬

try in the same period last year.

FEDERAL TAXATION
CUT $555,000,000
Continued from First Page.

during the day attacking the tax r»-

vision proposals as agreed on at the
White House.

Next week is to be.devoted primarily
by the House to the tax bill. It le to be
introduced Monday and taken up for
debate by Wednesday. Representative
Mondell, Republican leaner, expressed
hopes to-day for Its passage possibly by
Thursday or not later than Saturday cf
next week. The only Senate action con¬

templated on the bill befo-e recess is
formal reference to the Finance Com¬
mittee for work.

CONGRESS RECESS FOR
MONTH DUE AUGUST 20

Washington, Aug. 10..Speeding up
orders were given In Congress late to¬

day under an agreement between Presi¬
dent Harding and Republican leaders
for a thirty day adjournment of both
House and Senate about August 20,
providing that in the meantime the ag¬
ricultural credits measure Is enacted
and the Houso passes the tax revision
bill.
Under the tentative plan the railroad

debts funding, the allied debt refunding
and other bills will go over until Sep¬
tember. Enactment of several other
Important measures before the recess

date, however, is contemplated.
The recess and legislative programme

was arranged more definitely by the
President at a luncheon to-day with
Senator Lodge (Mass.). Republican
leader, and Senotor Curtis (Kan.), as¬

sistant leader, after the President's dis¬
cussion yesterday with House leaders.

Representations by Senators Lodge
and Curtis that tariff, tax and rail¬
road funding legislation would actually
be expedited by the proposed recess

were said to have figured largely in the
President's assent to the thirty day
vacation. The Senators said that the
Senate Finance Committee, by working
uninterruptedly during the recess period,
could make much greater speed on the
tariff and tax bills.

WESTERN TARIFF BLOC
FORMED iN SENATE
By the Associated Press.

Washington, Aug. 10..Formation of
western tariff bloc wltliln the re-

ntly organized and unofficial agricul-
ire group in the Senate was announced
>-day by Senator Gooding (Repub-
ean), Idaho. The new group is com-

ised entirely of Republicans from
'estern States, Senator Gooding said,
Hied to fight for "fair treatment for
ie West" in the tariff bill.
Virtually all Republicans from Wcst-
.n States are aligned with the new

irlff bloc. It was said. Democratic
enators wero not invited to Join th'
lovement. but were expected to support
re Republicans. As a working sub-
rmmittee Senator Gooding appointed
enators Johnson, Callfornta: McNary,
rogon ; Capper, Kansas, and Nicholson,
olorado.

.COME ON; LET'S GO/
IS ADVICE FROM HAYS

Great Prosperity Ahead, He
Tells Rotanans.

Washington, Aug. 10.."Let's have
I S3 of 'thou ahalt not' anil more of 'come
on let's go,' * Postmaster-Ueneral Hays
declared to-day at a luncheon of Rotati¬
on* where he was the principal speaker.
"There is a lot oX business that really

is »1ck , Mill staggering with the shell
shock of war and the debauch of ex¬

travagance," said the Postmaster-Cten-
eral. "But there is a great deal more
that Is merely malingering. There is
the greatest era of expansion and pros¬
perity ahead that the world has ever

seen. Well, It's time to go out and meet
it."

LAWMAKERS ATTACKED
BY MISS ROBERTSON

Explains Her Stand Against
V. S. Maternity Legislation.

Special Deipalc:-. to Tub New Yoke Hhrai.d.
New York Hemld IV.irrau, I

Washington, I>. C. Aug. 10. (
Miss Alice Hobevtson, the only woman

Peprcsentative 'n Congretis. made it plain
ir.-day that she w.U not support Federal
maternity legislation. In a statement

mixed with quotations from the Bible
i.he struck back at the women lobbyists
who she naid have tried to compel he?
ujr r'dicule, attacks and persuasion to
support the bill.

Mies Robertson Insisted that maternity
.duration la a problsm tor the States.
Then she turned her attack on Senator
Sheppard (Tex.) and Representative
Towner (la.), coauthors of the Federal

GOV. SMALL CONSIDERS
VENUE CHANGE OFFER

Issues Statement Attacking
4Sangamon County Ring/
Springfield, 111., Aug. 10. . As the

:iat rnlty bill. h-Tsaying they"hadmads flrst *tcp to brin« about a speedy trial,
no efforts to get complete records In State's Attorney Mortimer of Sangamon
their States of births and deaths of (X)unty to-day offered a change of venue
uables and mothers. She assarted that
xacc, figures arc obtainable in both to °ov' Lfn arreted yesterday
Texas and Iowa aa to how many eggs on w&rr«nt!» charging embezzlement and
nd chickens a.e raised, but infant eta- conspiracy while Small was State Treas

llstics arc meargre urer. The Governor did not indicate to¬
day whether he would accept Mr. Mor-
timer's offer.

hJFW PITA I or A JVC Both Gov. Small and the State's At-
torney Issued statements to-day In ex-

WILL HELP VETERANS planatton of their sides of the case, the
Governor declaring that he had never
evaded arrest, demanding an early trial
and assailing the "ifengamon county
lawless ring," the Chicago Tribv,n<s and
Daily Neva and United States Senator
Medill McCormick, as well as Attorney-
General E. J. Brunciage, who Instituted
the proceedings against him, he satd.

Washington, Aug. 10..A definite
hospital programme for war veterans in¬
volving Immediate expenditure of
18.110,900 out of the flS.COO.OOO avail¬
able was announced to-day by Col.
Charles R. Korbes, director of the new

veterans' bureau. The new programme,
Col. Korbes said, which has the approval
of Secretary Mellon, was drafted by an

advisory board of physicians and spe¬
cialists in hospital architecture and con¬
struction and a board of medical con¬

sultants. headed by Dr. William C.

WOUI.D END BOXER INDEMNITY

Washington, Aug. 10..The Chinese
Government would be relieved of further
Boxer indemnity payment* under a bill
by Senator Lodge (Rep.. Mass.) reported
favorably to-day by the Senate Foreign

White of Pittsburgh. Relations Committee-

Men's Furnishings at Savings
Men's Imported

Shantung Silk Shirts,
$3.89

Tax 9c

Exceptionally good weight Japanese Shantung Silk.
This is the last lot of these shirts which we expect to sell this season

at this unusually low price.

Men's
Silk Grenadine Cravats,

59c
Another shipment of genuine all silk open-mesh grenadine cravats.
Grenadine is noted for retaining its excellent appearance, without
wrinkling, and for long wear.

These cravats are made with long ribbon bands, insuring easy slid¬
ing through the collar.
Rich dark two-tone effects and neat stripe designs.

Men's Pajamas, $1.79
Soft, durable, plain color fabrics.

Finished with large ocean pearl buttons.
Sizes A, B, C, D.

On sale To-day and To-morrow. Store closed all day Saturday.
RSt&ZTS.Main Floor, 35th Street.

W L.DOUGLAS
$7=22 &c $822 SHOES

$1022SPECIAL SHOES
HAND WORKMANSHIP

Ladies'D«k RussiaCalf
Oxford

Lightly perfontcd. fowrred
tip; « very neat model

W. L. Douglas shoes are sold in 107 of our own stores
direct from the factory to you at only one profit, which guar¬
antees to you the best shoes that can be made, at the lowest
possible cost. No matter where you live, shoe dealers every¬
where can supply you with W. L. Douglas shoes.
W.L.Douglas name and the retail price is stamped on the sole
of all shoes before they leave the factory. The value is guar¬
anteed and you are protected against unreasonable profits.
W. L. Douglas $7.00 and $8.00 shoes are absolutely the
best shoe values for the money in this country. They com¬

bine quality, style, workmanship and wearing qualities equal
to other makes selling at higher prices.
The smart styles are the leaders in the fashion centers of
America. The prices are the same everywhere; they cost
no more in San Francisco than they do in New York.

If you could visit W. L. Douglas great factories at
Brockton, Mass., and see for yourself the efficient system of
manufacturing, the high grade leathers used, the skilled
workmanship which cannot be excelled, you would be con¬
vinced, as others have been, that W. L. Douglas shoes are

absolutely all that is claimed for them, the best shoe values
for the money in this country.
W. L. Douglas shoes arc made under the direction and
supervision of experienced men, all working with an honest
determination to make the best shoes for the price that
money can buy.
CA 1ST ION lnBtat upon hav,B* w*L /y/Af />1 Douflna ihoM. Thfc nmmm ff/TftGL*-f a

«nd price le plainly .tamped on the aole. Be cere- /f
ful to »eethat it hae not been chanced or mutilated > s w v>

If not for uli in yeurvicinlty, order dirictfrim ficttry. Citi'ogui frn. 210 Soar* St.

W. L. DOUGLAS STORES IN GREATER NEW YORK:
*449 Fulton Street.
JERSEY CITY.18 Newark Avenue.

* 85 Nassau Street.
847 Broadway, near 14tli Street.

*1 352 Broadway, rorner .'HItil Street,
1495 Broadway (Times Square.)

* 984 Third Avenue.
*1453 Third Avenue.
*2202 Third Avenue, corner 120th 8t.
*27 70 Third Av.,between 14tith A 147th Sts.

347 Eighth Avenue.
* 250 West 125th Street.

BROOKLYN
*5524 Fiftii Avenue.
* 700 Broadway, near Thornton Street.
*1367 Broadway, corner Gates Avenue,
* 478 Fifth Avenue,oorner 11th Street.
* 859 Manhattan Avenue (Greenpoint.)

*1IOBOKEN.120 Washington Street.

*lTNION HILL.276 Bergcnllne Ave.
*NEWARK.831 Broad Street.
*PATERSON.192 Market St., cor.Clsrk

Stores marked with a * carry complete lines of W. L Douglas Shoes for Womea

NOTICE OF CHANGE OF NAME

FREDERICK SNARE CORPORATION
Formerly

THE SNARE AND TRIEST COMPANY
Waterfront and Harbor Improvements

Bridges
Storage Sheds and Buildings

Railroad Terminals
FREDERICK SNARE, President.

A. W. BUTTENHE1M, 1st Vio-Pres. E. fcL SKILLIN, 2d Vice-Prea.
FREDERICK SNARE, Jr., Sec'y and Treas.

Organised 1900. Capital and Surplus, $1,000,000
Main Office - -- -- -- -- -8 West 40th St., New York
Philadelphia Office - -- -- -- - 1524 Chestnut Street
Havana, Cuba* Office ----------- Zu ueta, 36 D

gplp^jII
Semi-Annual Reductions
Ail Brogues, including The Mun-Cey,White Oxfords, in all patterns; also the
light-weight Chelton Benkert illustrated
above. Lasts and patterns exclusively our
own design.

Displayed at Both Shops
^ fBuQtby

;T',(M&-~

f

WHITEHOUSE S-HARDY
MOACWKYnacr STREET 144WEST43*-STREET
(SfcixnoM. OMM Now Dm. Ihcmiihiiwini 1.

NEW YORK 1
Printed Stationery

$1.39 for 200 Sheets
and 100 Envelopes

H ERE'S a chance to order good
quality bond paper with your

name and address on every sheet, and
on the flap of every envelope in neat
dark blue letters.

Your choice of white, blue, gray or

fawn paper and envelopes.
You have your name printed on your
checks. Why not your stationery?

Our Advice is to Order Early!
.Main Floor, 33th St., Roar.

¦&(0l
HERALD SQUARE &TIC. (s NEW YORK

timmim&sirssi . * . . » * * * * *;:z«\X/fe\ffchrrjftir/i

1200
RAZORS

Made in America of
Fine Swedish Steel

64c each
Razors of this quality sell

t- ^ j elsewhere at $2.50 to $4.00
Same as the razors which sold so

rapidly in former sales.

Fully Warranted. Honed, Ready for Use.

Hair Clippers, $1.09
Sizes 0,1, 2

For children's and adults' hair cutting and
bobbing.

Floor. Centra.

f/
New York J®


